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“We're committed to creating a better energy future ”

e 3 H

.« %H#&

. C
% # &

Meridian Energy Limited Public Meeting
Page 3




X 2
\*.

-l
7%
meridian

oo

.

0*+-
9. /
o )*+ % $
345 6 e -+ # #
. <
5 6 5 =
5 78( . 6 5
&

*EBITDAF — Earnings before Interest, Taxation, Depreciation, Amortisation and Financial Instruments
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*EBITDAF — Earnings before Interest, Taxation,
Depreciation, Amortisation and Financial Instruments
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EBITDAF per MWh Generated*

2011
2010
2009
2008
2007

"EBITDAF per megawatt hour (MAh) generated by our generation assets
(including international assets)

Financial year ended 30 June

Group Underlying Net Profit After Tax*
$I'~.r1||||ons

2011
2010

2008

Financial year ended 30 June

2007

" Group Underlymg net profit/{loss) aﬂer tax excludes unreahsedfawalue movements
and other one-offitems :
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Tim Lusk signs The Pledge committing to
Christchurch

Meridian signed up to the Zero Harm
Pledge
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*EBITDAF — Earnings before Interest, Taxation, Depreciation, Amortisation and
Financial Instruments

** NPAT — Net Profit After Tax
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Average Wholesale Electricity Price

$ per MWh
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Net Contract Position

Ditference betweenvolume generated and volume purchasedto support electricity sales

2011
2010 h
2000

2008

Financialycar cnded 30 Junc

2007

2006

-10% 10% 30% 0% 10% 90% 110%

BETANZ ®PRetail-S1 ®Retail-Nl - ®Whelesale CFDs
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Employee and Other Operating Costs

$ Millions

2011
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Financial yearended 3C Jun=

2007
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Meridian Group Cash Dividend Paid- $ Millions Underlying Return on Equity
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Debt Maturity Profile ($millions) as at 30 June201 1
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Investment Expenditure
$ Millions Forecast
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Installation Control Points (ICPs)
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P owershop
Energy Online
EDNZ
Meridian
Trustpower
Mercury

MNova
Genesis

BOP Electricity
Contact
Pulse

King Country

Empower

40%  60%

2011 = 2010

Consumer NZ - Customer Satisfaction

80%  100%

69
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New Zealand Generation Volume - GWh
0 2000 4000  6.000 8000 10000 12000  14.000

2011 4,775 1,023
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R 2010 5,134 1,005
B
E
T 2009 4,711 516
&
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B
% 2008 4538 478
ng_

2007 7,400 4,954 325

B Hydro - Waitaki Hydro - Manapouri = Wind
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1. Using Underlying Profit/(Loss) after Tax — calculated as profit after tax excluding
earnings from unrealised fair value movements on financial instruments and other 8777

one-off items net of tax. This return is calculated on a rolling 12 month basis.
2. Earnings before interest, taxation, depreciation, amortisation and financial
instruments divided by generation

volumes.

% #

Meridian Energy Limited Public Meeting 7 December 2011

Page 29



Meridian Energy Limited Public Meeting 7 December 2011
Page 30



Meridian Energy Limited Public Meeting 7 December 2011
Page 31



2 9
(( ( (# E ( ( 9
(# E (
( (# E
# 9
# ( ( 9
Meridian Energy Limited Public Meeting 7 December 2011

Page 32



4 |



