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“We're committed to creating a better energy future ”
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*EBITDAF – Earnings before Interest, Taxation, Depreciation, Amortisation and Financial Instruments
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*EBITDAF – Earnings before Interest, Taxation, 
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First tower section at Macarthur wind 
farm

Te Uku wind farm, 28 turbine, 64MW  
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Tim Lusk signs The Pledge committing to 
Christchurch

Meridian signed up to the  Zero Harm 
Pledge
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Volunteers tree-planting as 
part of Living Legends

Kurow Museum re-build 
supported by Waitaki 
Community Fund
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Meridian receiving Delloite
Award
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*EBITDAF – Earnings before Interest, Taxation, Depreciation, Amortisation and 
Financial Instruments
** NPAT – Net Profit After Tax 
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1. Using Underlying Profit/(Loss) after Tax – calculated as profit after tax excluding 
earnings from unrealised fair value movements on financial instruments and other 
one-off items net of tax. This return is calculated on a rolling 12 month basis.
2. Earnings before interest, taxation, depreciation, amortisation and financial 
instruments divided by generation
volumes.
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