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2014 annual shareholder meeting 

 Introduction 

 Welcome 

 This meeting 

 Introduction of the Board 
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Sequence of the meeting 

 Chairman’s address 

 Chief Executive’s review 

 Questions relating to the management and 
operations of the company 

 Resolutions and questions relating to the 
resolutions 

 Close of the meeting 

 Afternoon tea 
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Meeting procedure, process and voting 

 Instalment Receipt holders do not have the 
right to exercise votes in person at the 
meeting 

 Eligible Instalment Receipt holders were 
entitled to instruct the relevant Trustee as to 
the manner in which votes on the underlying 
Shares were to be exercised on a poll 

 The Trustees will only exercise votes today in 
accordance with instructions they have 
received from eligible Instalment Receipt 
holders  
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Resolutions and results of voting 

 Re-election of Mary Devine 

 Re-election of Stephen Reindler 

 Re-election of Chris Moller 

 Results will be advised to New Zealand and 
Australian stock exchanges later today 



Chairman’s address 
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Highlights 
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MERIDIAN OWNERSHIP 
86% New Zealand ownership 

Source: Meridian 
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Highlights 
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6.7% 
EBITDAF ahead of prospectus 

$433m 
Operating cash flow 

4% higher than last year 

13.01 cents per share 
Total dividend 

24% higher than prospectus 

2014 financial performance 
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Highlights 
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Source: NZX 
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Instalment Receipts (IR) 
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Capital management 
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Source: Meridian 
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Health and safety 
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Health and safety 
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Source: Ministry of Business, Innovation and Employment 

New 
Zealand 

average 
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Regulatory environment 

“Electricity market extremely competitive” 
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“Meridian Energy hits at new post float low” 

“Buyer beware the Meridian float” 

“Energy stocks soar after election result” 
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Regulatory environment 
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HAYWARDS

HVDC INTER-ISLAND LINK

BENMORE
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Regulatory environment 
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Conclusion 
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Chief Executive’s review 



29 October 2014 MERIDIAN ENERGY LIMITED 2014 ANNUAL SHAREHOLDER MEETING 

Engaged communities 

 

Working sustainably 

 

Financial return 

 

Sustainability framework 
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Water stewardship 

 

Renewable energy 

 

Energy solutions 
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Financial return 
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Financial return 

24 

0 
50 

100 
150 

200 
250 
300 
350 

2015 2025 2035 2045 

$NZ/MWh 
NEW ZEALAND GRID SCALE SOLAR COSTS 

400 

450 

500 

550 

600 

2013 actual  2014 actual 2014 prospectus 
forecast 

$M 
OPERATING EARNINGS (EBITDAF) 



29 October 2014 MERIDIAN ENERGY LIMITED 2014 ANNUAL SHAREHOLDER MEETING 

Renewable energy 
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2014 New Zealand cost range  

Source: IEA, Meridian estimates 
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Water stewardship 
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Working sustainably 
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Energy solutions 
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Engaged communities 
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Future financial sustainability 
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Future financial sustainability 
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Future financial sustainability 
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General questions 
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Written questions received 
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 CEO key performance indicators (KPI’s) 

 Electric vehicles 

 Waitaki river flows 



Formal resolutions 
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Resolution 1: Re-election of Chris Moller 
 That Chris Moller, who retires by rotation and is eligible for re-election, be re-
elected as a director of the Company 

Resolution 2: Re-election of Mary Devine 
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 That Mary Devine, who retires by rotation and is eligible for re-election, be re-
elected as a director of the Company 

Resolution 3: Re-election of Stephen Reindler 
 That Stephen Reindler, who retires by rotation and is eligible for re-election, be 
re-elected as a director of the Company 
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Closing 
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Disclaimer 
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The information in this presentation was prepared by Meridian Energy with due care and attention. However, the information is supplied in summary 
form and is therefore not necessarily complete, and no representation is made as to the accuracy, completeness or reliability of the information. In 
addition, neither the company nor any of its directors, employees, shareholders nor any other person shall have liability whatsoever to any person for 
any loss (including, without limitation, arising from any fault or negligence) arising from this presentation or any information supplied in connection 
with it.  

 This presentation may contain forward-looking statements and projections. These reflect Meridian’s current expectations, based on what it thinks are 
reasonable assumptions. Meridian gives no warranty or representation as to its future financial performance or any future matter. Except as required 
by law or NZX or ASX listing rules, Meridian is not obliged to update this presentation after its release, even if things change materially. 

 This presentation does not constitute financial advice. Further, this presentation is not and should not be construed as an offer to sell or a solicitation 
of an offer to buy Meridian Energy securities and may not be relied upon in connection with any purchase of Meridian Energy securities. 

 This presentation contains a number of non-GAAP financial measures, including Energy Margin, EBITDAF, Underlying NPAT and gearing. Because they 
are not defined by GAAP or IFRS, Meridian's calculation of these measures may differ from similarly titled measures presented by other companies and 
they should not be considered in isolation from, or construed as an alternative to, other financial measures determined in accordance with GAAP. 
Although Meridian believes they provide useful information in measuring the financial performance and condition of Meridian's business, readers are 
cautioned not to place undue reliance on these non-GAAP financial measures. 

The information contained in this presentation should be considered in conjunction with the audited consolidated financial statements for the year 
ended 30 June 2014, which are available at: 

 http://www.meridianenergy.co.nz/investors/reports-and-presentations/annual-reports/ 

All currency amounts are in New Zealand dollars unless stated otherwise. 

 


