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Meridian Energy

Clean energy for a
fairer and healthier

world.

We're New Zealand’s largest renewable energy generator and a major

retailer.
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Climate Action Plan

Our Meridian’s purpose of Clean energy for a fairer and healthier world

purpose . . .
is at the centre of everything we do on our journey to net zero.
Our Our energy
o . . Wea are continuing development of
bu3ln955 generatlon IS from - additional renewable energy generation
- electrifying process heat
100% renewable L0y £y - vehicle charging infrastructure
sources through: I + green hydragen production
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Our These priorities align with our commitment to contribute meaningfully to the United Nations (UN) Sustainable Development Goals (SDGs)
prion't:'es where we can have most Impact - such as SDG13 Climate Action. See our Sustalnabllity Pelicy for further detall.

Helping customers and

We are focused on reducing Our nature-based Aotearoa to decarbonise

our gross operational commitment to Increasing consumption

emissions by half by FY30". emission removals. of renewable electricity
through electrification.

Half by 30 ( W Forever Forests
adsl
AREA

Where we can't reduce our operational emissions right now, we offset using Gold Standard Verified Emission Reductions and have done since FY19.
* Meridian's oparational emission boundary indudes all scope 1. 2 and 2 categories, exchuding all one-tima construction emissions from majaor projects and all activities that are capitalised as part of renewable energy projects. From our FY21 basaline (=xcluding Meridian Australial.
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focus areas Land Transport Farms Fugitive emissions Air travel Ferry and barge Waste
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$448m capltal costs
To power the equivalent of 70, OOO homes

- Lkocal iwi are mtegral part of our team
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The renewable growth challenge

Annual market demand for generation
TWh
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Meridian’s renewable development pipeline

= Deep pipeline of 2.3 GW (5.4 TWh) of development options
= 1.1 GW secured, 1.2 GW in advanced prospects, further battery site acquired

= North Island focus, flexibility on South Island options maintained

S8 Taranaki
@ﬁc Ruakaka (100 MW)
=0 (350 MW)
1.4 GW
=20 =20 Manawatu
%ﬁ %ﬁ Mt Munro Taranaki (150 MW)
(60 MW) (200 MW)
Hawke’s Bay
(100 MW) - -
0.8 GW
Ruakaka
M (100 MW) SeCI:Ired
options
% (100 MW)
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Green hydrogen

final
investment
decision

responses commercial
and development
selection

late 2022 2023-2024 late 2024




Evolving our customer approach

From sales growth

Mass market and corporate sales volumes
GWh
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Evolving our customer approach

To energy solutions that enable customers to decarbonise

SN
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Transport Distributed Process Heat Demand Flexibility
Gen/Storage
2025 Draft Retail to 30% of Retail to or operate 50MW of flexibility Utility scale VPP/DF
utcomes homes/businesses 30% of distributed and 600GWh of asset by 2025
with an EV solar in New Zealand new demand



Half by 30

= Goal to halve our 2021 operational emissions Progress against our Half by 30 goal
tCO2e I |and transport mm farms B fugitive emissions
by 2030 40,000 + air travel mm ferry other (scope 3)
= An approved science-based target —reduction target
= Today all Meridian’s operational emissions are 30,000 -
offset
20,000 —+

10,000 + I I
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Financial Year ended 30 June
Source: Meridian



Forever forests

= (Creating a carbon sink by planting 1.5 million
trees

= Will offset the emissions we can’t remove
through Half by 30

= A mixed planting model of natives and exotics

=  To act as an effective carbon sink and leave a
native forest legacy




Why Meridian?

Leading sustainability performance

DEVELOPMENT

"
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TASK FORCE on
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FINANCIAL
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Sustainability Indices TARGETS
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DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

Green
Finance
Framework




Why Meridian?

High quality investment

quality, scale high free cash progressive balance sheet strong growth deep
assets flow ordinary headroom outlook renewable
dividend development
pipeline
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Renewable energy generation Customer decarbonisation New markets
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Disclaimer

The information in this presentation was prepared by Meridian Energy with
due care and attention. However, the information is supplied in summary
form and is therefore not necessarily complete, and no representation is
made as to the accuracy, completeness or reliability of the information. In
addition, neither the company nor any of its directors, employees,
shareholders nor any other person shall have liability whatsoever to any
person for any loss (including, without limitation, arising from any fault or
negligence) arising from this presentation or any information supplied in
connection with it.

This presentation may contain forward-looking statements and projections.
These reflect Meridian’s current expectations, based on what it thinks are
reasonable assumptions. Meridian gives no warranty or representation as to
its future financial performance or any future matter. Except as required by
law or NZX or ASX listing rules, Meridian is not obliged to update this
presentation after its release, even if things change materially.

This presentation does not constitute financial advice. Further, this
presentation is not and should not be construed as an offer to sell or a
solicitation of an offer to buy Meridian Energy securities and may not be
relied upon in connection with any purchase of Meridian Energy securities.

This presentation contains a number of non-GAAP financial measures,
including Energy Margin, EBITDAF, Underlying NPAT and gearing. Because

they are not defined by GAAP or IFRS, Meridian's calculation of these
measures may differ from similarly titled measures presented by other
companies and they should not be considered in isolation from, or construed
as an alternative to, other financial measures determined in accordance with
GAAP. Although Meridian believes they provide useful information in
measuring the financial performance and condition of Meridian's business,
readers are cautioned not to place undue reliance on these non-GAAP
financial measures.

The information contained in this presentation should be considered in
conjunction with the company’s financial statements, which are included in
Meridian’s integrated report for the year ended 30 June 2022 and is available
at:

www.meridianenergy.co.nz/investors

All currency amounts are in New Zealand dollars unless stated otherwise.
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