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Order of business

" This meeting
= Last year’s minutes

= Your Board and Management
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Notice of meeting

= Chairman’s address
= Chief Executive’s review

= Questions relating to the management
and operations of the company

= Resolutions and questions relating to
the resolutions

" Close of the meeting

= Refreshments
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Annual report
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Welcome
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Purpose and direction
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Shareholder highlights

SHARE PRICE CHANGE
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Shareholder highlights

GROSS DIVIDEND YIELD
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Industry highlights
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Board governance
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Chief Executive’s review
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Our people

STAFF ENGAGEMENT
Index Score
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Financial highlights

EBITDAF UNDERLYING NPAT
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Generation

NEW ZEALAND GENERATION
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RETAIL SALES VOLUMES
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Communities
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Kakapo recovery programme
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Kidscan
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Our customers
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Innovation and growth
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Industry issues
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Outlook

MERIDIAN ENERGY LIMITED Annual Shareholder Meeting
24









Resolution1: Re-election of Jan Dawson

= That Jan Dawson, who retires by rotation and is eligible for re-election, be re-
elected as a director of the Company

Postal and proxy vote totals % of
securities
voted
For 583,347,704 30.8%
Against 2,737,348 0.1%

Discretionary Votes' 1,311,011,415 69.1%

Abstain 629,695 0.0%

'Discretionary/open votes held by the Chairman, Directors and other proxies
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Resolution 2: Re-election of Chris Moller

= That Chris Moller, who retires by rotation and is eligible for re-election, be re-
elected as a director of the Company

Postal and proxy vote totals % of
securities
voted
For 584,937,115 30.8%
Against 1,167,943 0.1%

Discretionary Votes' |  1,311,018,345 69.1%

Abstain 602,759 0.0%

'Discretionary/open votes held by the Chairman, Directors and other proxies
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Resolution 3: Directors Fees

» That the total annual director fee pool be increased over two years by $114,000
from $986,000 to $1,100,000, with the first annual increase to be backdated to

take effect from 1 July 2016

Postal and proxy vote totals % of
securities
voted
For 1,886,707,997 99.5%
Against 6,731,052 0.3%
Discretionary Votes' 3,458,539 0.2%
Abstain 828,574 0.0%

'Discretionary/open votes held by the Chairman, Directors and other proxies

MERIDIAN ENERGY LIMITED Annual Shareholder Meeting






Disclaimer

The information in this presentation was prepared by Meridian Energy with due care and attention. However, the information is supplied in summary
form and is therefore not necessarily complete, and no representation is made as to the accuracy, completeness or reliability of the information. In
addition, neither the company nor any of its directors, employees, shareholders nor any other person shall have liability whatsoever to any person for
any loss (including, without limitation, arising from any fault or negligence) arising from this presentation or any information supplied in connection
with it.

This presentation may contain forward-looking statements and projections. These reflect Meridian’s current expectations, based on what it thinks are
reasonable assumptions. Meridian gives no warranty or representation as to its future financial performance or any future matter. Except as required
by law or NZX or ASX listing rules, Meridian is not obliged to update this presentation after its release, even if things change materially.

This presentation does not constitute financial advice. Further, this presentation is not and should not be construed as an offer to sell or a solicitation
of an offer to buy Meridian Energy securities and may not be relied upon in connection with any purchase of Meridian Energy securities.

This presentation contains a number of non-GAAP financial measures, including Energy Margin, EBITDAF, Underlying NPAT and gearing. Because they
are not defined by GAAP or IFRS, Meridian's calculation of these measures may differ from similarly titled measures presented by other companies and
they should not be considered in isolation from, or construed as an alternative to, other financial measures determined in accordance with GAAP.
Although Meridian believes they provide useful information in measuring the financial performance and condition of Meridian's business, readers are
cautioned not to place undue reliance on these non-GAAP financial measures.

The information contained in this presentation should be considered in conjunction with the company’s financial statements, which are included in
Meridian’s annual report for the year ended 30 June 2016 and is available at:

www.meridianenergy.co.nz/investors/

All currency amounts are in New Zealand dollars unless stated otherwise.
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