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Our COVID-19 response

" Tailored payment solutions

= No disconnection of customers impacted
by COVID-19

= Removal of late payment fees
= Suppliers being paid on 7-day terms

* Working from home allowances for non-
senior staff

= S1 million donation to KidsCan



New Zealand 2018 gross carbon emissions by sector

m Electricity
B Transport
m Stationary energy*
m Agriculture
Industrial proceses™*

®m Waste

*Manufacturing (including milk processing), construction and commercial
sectors and domestic heating

**Metal and chemical production, refrigeration and air conditioning

Source: Ministry for the Environment, New Zealand’s Greenhouse Gas Inventory 1990-2018




2020 financial results
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Employee engagement and injury rates

Employee engagement Lost time injury frequency rate
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COVID-19 impacts on New Zealand electricity demand

National demand (weekly)
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Source: Electricity Authority, covid-19.govt.nz



2020 results - customers

New Zealand retail sales volumes . Australian retail sales volume .
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2020 results - generation

Average generation prices
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Group EBITDAF!
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Source: Meridian
1Earnings before interest, tax, depreciation, amortisation, changes in fair value of hedges, impairments and gains or losses on sale of assets



Tiwai Point aluminium smelter

October 2019 July 2020 August 2021
>
! I P !
Rio Tinto Rio Tinto gives Rio Tinto
announces contract expected to
Strategic Review termination close Tiwai Point
notice
Contract Extended exit
amendments offers made to
offered to Rio Rio Tinto
Tinto




Transmission pricing methodology (TPM)

= Electricity Authority published final S'?\"Ae“dia“'s annual HVDC costs

decision in June 2020 100 93
= Replaces current HVDC! charge with w0

benefit—-based and residual charges >
= New TPM expected to be in place by April ? 29

2023 with transitional cap on charges 40
= |sthe subject of legal appeal 20

0
FY20 actual status quo new TPM
[RCP3] (FY21) (FY24)

Source: Electricity Authority, Meridian
Note: EA’s estimates based on NZAS as an industrial electricity consumer

IHigh voltage direct current transmission link between New
Zealand’s North and South Islands



Undesirable trading situation

Meridian’s 2019/20 daily combined catchment inflows
GWh early December 2019

300
250
200
150
100

50

0
01-Jul 01-Aug 01-Sep  01-Oct 01-Nov 01-Dec  O0l-lJan 01-Feb 01-Mar 01-Apr 01-May 01-Jun

Source: Meridian



Decarbonisation




Shareholder questions



19



Resolution

Re-election of Mark Verbiest

That Mark Verbiest, who retires by rotation
and is eligible for re-election, be re-elected
as a Director of the Company




Vote totals

Re-election of Mark
Verbiest

Postal and online votes already cast
For 1,892,123,730
Against 11,182,324
Abstain 2,336,769
Votes appointed to proxies not yet cast? 8,324,936
Total 1,913,967,759

1 Votes held by the Chair, Directors and other proxies






Disclaimer

The information in this presentation was prepared by Meridian Energy with
due care and attention. However, the information is supplied in summary
form and is therefore not necessarily complete, and no representation is
made as to the accuracy, completeness or reliability of the information. In
addition, neither the company nor any of its directors, employees,
shareholders nor any other person shall have liability whatsoever to any
person for any loss (including, without limitation, arising from any fault or
negligence) arising from this presentation or any information supplied in
connection with it.

This presentation may contain forward-looking statements and projections.
These reflect Meridian’s current expectations, based on what it thinks are
reasonable assumptions. Meridian gives no warranty or representation as to
its future financial performance or any future matter. Except as required by
law or NZX or ASX listing rules, Meridian is not obliged to update this
presentation after its release, even if things change materially.

This presentation does not constitute financial advice. Further, this
presentation is not and should not be construed as an offer to sell or a
solicitation of an offer to buy Meridian Energy securities and may not be
relied upon in connection with any purchase of Meridian Energy securities.

This presentation contains a number of non-GAAP financial measures,
including Energy Margin, EBITDAF, Underlying NPAT and gearing. Because

they are not defined by GAAP or IFRS, Meridian's calculation of these
measures may differ from similarly titled measures presented by other
companies and they should not be considered in isolation from, or construed
as an alternative to, other financial measures determined in accordance with
GAAP. Although Meridian believes they provide useful information in
measuring the financial performance and condition of Meridian's business,
readers are cautioned not to place undue reliance on these non-GAAP
financial measures.

The information contained in this presentation should be considered in
conjunction with the company’s financial statements, which are included in
Meridian’s integrated report for the year ended 30 June 2020 and is available
at:

www.meridianenergy.co.nz/investors

All currency amounts are in New Zealand dollars unless stated otherwise.
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